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October is National
Retirement Security
Month

Plan for your future.

October is National Retirement Security Month, which
provides an opportunity for you to reflect on your
personal retirement goals and determine if you are on
target to reach those goals. We encourage you to spend
some time considering your plan for retirement this
month by logging in to check on your retirement account
at stateofmi.voya.com.

Life evolves and changes come in many forms along your
journey to and through retirement. If you have had a
recent life-changing event—like getting married, having

a little one, or losing a family member—you may want to
change your beneficiary or boost your savings for your
future. Checking in on your account and using all of the
resources available to you will help on the road to
retiring well.

Kickstart your savings

Consider saving more anytime you can. Do you know how
much you're currently contributing and how much income
that will replace in retirement? You can check your balance
and make changes to your investments and contribution
rate to help reduce potential retirement income gaps.

Click and pick your educational resources

* Assess your money situation - Log in to your
account in the State of Michigan 401(k) & 457 Plans
to get a health check with the financial wellness
assessment to see where you stand financially and
what you can do about it.

* Orange you glad you're here - While you're logged
in, use myOrangeMoney® to see how much income
you'll likely need in retirement and whether you are
on track.

* Paperless is more - Sign up for simple, safe
e-delivery so you can help save the environment while
you save more, securely.

* Text with us - Sign up to receive text messages so
you can stay in the loop with the latest.

* Play hard to get - By periodically logging into and
reviewing your accounts, you are helping to keep
your identity and assets safe. Learn more about
cybersecurity at voya.com/page/cybersecurity.

* Knowledge is power - Check out a variety of
retirement planning and financial education resources
at voya.com/page/financial-wellness-library to
help you budget, save and spend better.

Stick to your plan

Working with a financial professional can help you

prepare for the range of important decisions you will
make while planning for retirement. Don't try to do it
alone. Schedule a personal one-on-one appointment

today at stateofmiplanseducation.com to help create

and stick to your plan on your way to reaching your
retirement goals.

Throughout October, visit the National Retirement Security

Month webpage at voyamarketingzone.dmplocal.

com/sites/4988/michigan-nrsm-2021.html. Resources

include:

* “Navigating Your Online Account” presented by
Voya Financial®

* "Planning for a Secure Future” presented by the
Michigan Office of Retirement Services (ORS)

* Visit blog.voya.com and voya.com/voyalearn
to watch videos or access tools to help you take
meaningful steps toward the future you deserve. New
material will be added to both throughout the month.
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Retire without regret

This National Retirement Security
Month, we want to challenge you to get
and stay on track for retirement today
by learning more about your retirement
benefits so you can live well and retire
without regret.

Start by talking with your local Voya
financial professional - visit go.voya.
com/som to get help with creating a
retirement planning strategy that may
help expand your savings and your
retirement possibilities. Your future
self will thank you.

How much income will you need in
retirement?

The biggest question most people have when thinking about Ta rget Date Retirement

retirement is - how much is enough?

It is a good idea to consider what your life will be like in retirement. When
do you want to retire? How much will you need to get there? It is essential
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myOrangeMoney makes it easier for you to estimate income needed for
retirement and make positive changes today so you can have enough
for tomorrow.
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Are you within 10 years of retirement? It's closer than you think.

You have worked hard throughout your lifetime. As you begin to think about retirement, we have a few ideas to make
sure that what you've earned while working continues to work for you. Maximize your efforts now by focusing on the
details that will help you ensure a more secure retirement. It may sound basic, but these ideas can be key to the good
life and a successful retirement.

Create a clearly defined financial plan

It's never too late to prepare. Start by creating a financial plan that includes all of your future sources of income,
including Social Security, and how you will maximize them in retirement. Be sure to consider life insurance, long-term
care coverage and estate planning. It is also a good idea to update your will and healthcare proxies.

Max out your contributions

Get retirement ready by making the most out of what you can save with automatic contributions through payroll
deduction. Increasing your contributions not only reduces your taxable income but also takes advantage of increased
contribution limits based on your age. Once you're 50 or older, you can use these catch-up contribution options to
boost your retirement savings.

Align your investments with your risk tolerance

As retirement gets closer, your investment priorities might change. Consider shifting assets to align with the amount
of investment risk you want to take. A financial professional can help you select investments that protect your
portfolio and generate retirement income.

Make the most of Social Security

Social Security benefits may be able to supplement anywhere from 20% to 40% of your retirement income. You can
receive the maximum benefits if you delay until age 70, but there are many factors to consider and you may want to
consult with a financial professional to understand your choices.

Within five years of retirement?

If you're within five years of retirement, register for the on-demand webinar, “Get Ready to Retire” on the State of
Michigan Plans Education Hub. Visit stateofmiplanseducation.com for valuable information.

If you don't have a financial plan, you are not alone. A local Voya professional can help you review your

options within the State of Michigan 401(k) & 457 Plans to help prepare for the retirement you envision. Visit
stateofmiplanseducation.com or call 517-284-4422 today to schedule a one-on-one appointment to
review your current retirement savings and the annual contribution limits. Retirement is just around the
corner and we want you to be ready. So what are you waiting for?
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